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-400 SOBIEL & CO. LLC
•

CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Members
TR Capital Group, LLC
d/b/a Titus Rockefeller, LLC
Westport, Connecticut

293 Eisenhower ParkNvav
Livingston, NJ 07039-1711

Office: 973.994.9494
Fax: 973.994.1571

www.sobel-,rpa.com

We have audited the accompanying statement of financial condition of TR Capital Group, LLC,
d/b/a Titus Rockefeller, LLC ("Company") as of December 31, 2016, and'the related statements
of operations, changes in members' equity, and cash flows for the year then ended. These
financial statements are the responsibility of TR Capital Group, LLC, d/b/a Titus Rockefeller,
LLC's management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of TR Capital Group, LLC, d/b/a Titus Rockefeller, LLC as of December
31, 2016, and the results of its operations and its cash flows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

The accompanying financial statements have been prepared assuming that the Company will
continue as a going concern. As discussed in Note 5 to the financial statements, the Company has
suffered recurring losses from operations that raise substantial doubt about its ability to continue
as a going concern. Management's plans in regard to these matters are also described in Note 5.
The financial statements do not include any adjustments that might result from the outcome of
this uncertainty.

blic Accountants

Livingston, New Jersey
February 24, 2017 A11in~a\
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TR Capital Group, LLC DBA Titus Rockefeller, LLC
Statement of Financial Candnion

Dncanbet 31.311)16

ASSETS

Current Assets
Cash S 4-630
Deposit with clearing broker 15,000
Commission receivable 31.673
Prepaid Exptnse 119

'Orm-A _is. 4x 51.322

LIABILITIES AND MEMBERS' EQUITY

Current E iabilities
aab'O ils Psaabk and AcY'n d Expemsa'S 31.511

Commitments and Contingencies

Mernher Equip 19,609

To" LtAmhaikm wd Members:' Egwin S .51.442

See accompanying notes to financial statements.



TR Capital Group, LLC DBA Tmrs Rockefeller, U C
Sute KIV of

Ym Es dord Dcmmbff 31.2016

Revenue:
Commission hKXw e
Interest lncomc
Other inco ne

Total Revenues

EMmtws--
Aakm&& EVeow
Sank Sm ice Charges
Books and Publications
Charitable Contnibutiats
Clearing
Cpl Help
CIkU Related
Commission Expense
Compliance Support
Consultirm
Ducs and Sub ripti ons
EducKkn acrd Semis
F1NRA AWC
Insurance & Medical
6nrstor Prescamion & Meetings
Misc & Other Charges -Cleming
0115we Supplks & Owerbead 

Ems

Professional Fees
Regulatory Fees
Rem Expense
Teke Expense
Tumd 

Ewe

Total Expenses

'Net Lass

S 317.129
13.636
27.693

358,458

S 2L934
527

3,793
195

14,584
585

20Y7W

214,398
675

2,200
2?78
5XM
20,000
13,281
10.950
12.696
24,194
39,961
14,096
36,000
8.176
12.305

478,844

S (120386)

See accompanying notes to financial statements.
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TR. Capital Group, LLC DBA Titus Rockefelleir, LLC
Statement of Cthan- = et Manlacffs Eaqui9t

Year Eroded Daceramber3l, 2016

Balance, January 1, 2016

capital co ntnlutions

Net Loss

Balanm Dcce nber 31, 2016

See accompanying notes to financial statements.

12,445

127.500

(120,386)

14.609



TR CV aal Group, LLC DDA raw RadzMkr_ LLC

Year Ended December 31, 2016

Oneratine Activities:
Net loss S (120,386)
Adjnstnv=s to reconcile net lays
toort cob Dud for Opmamm

Commissions Receivable (8,189)
Accounts Payable and Accrued expenses (10,301)
Prepaid Expense (119)

Net cash used for Opera* Activities (138,995)

Finattcing, ~c~i~ritiees;.
Member Contributions 127,500
Net cash provided by Finances Activities 127.500

A1et rash decrease for pntiod (I 1m495)

Cash at the beginning of period 16,125

Cash at end of period S 4.630

See accompanying notes to financial statements.
5



TR CAPITAL GROUP, I.I.C. DBA TITUS ROCKEFELLER LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

Note I — ORGANRATiON AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Organization:
TR Capital Group, LLC DBA Titus Rockefeller, LLC (the 'Company) was organized in July 1997 in
the state of Connecticut for the purpose of registering as a securities broker. The Company is
headquartered in Westport, Connecticut. The Company is registered with the Securities and
Exchange Commission (SEC), is a member of Financial Industry Regulatory Authority (FINRA)
and the Securities Investor Protection Corporation (SIPC).

Basis of Accounting:
The accompanying financial statements have been prepared on the accrual basis of accounting
in accordance with accounting principles generally accepted in the United States of America.

Ilse of EsUmmartes4
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

FederW mW Stvbe krcome Taares:
The financial statements do not reflect a provision or liability for federal or state income taxes
since under the Internal Revenue Code the Company elected to be taxed as a partnership.
Accordingly, the individual members report their distributive share of the Company's income or
loss and credits on each members' individual tax return.

The Company follows accounting standards that provide clarification on accounting for
uncertainty in income taxes recognized in the Company's financial statements. The guidance
prescribes a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return,
and also provides guidance on de-recognition, classification, interest and penalties, disclosure
and transition. No interest or penalties have been incurred as of December 31, 2016. At
December 31, 2016, there are no significant income tax uncertainties that are expected to have
a material impact on the Company's financial statements.

6



TR CAPITAL GROUP, LLC, DBA TITUS ROCKEFELLER LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1—ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)
Revenue Recognition:

Revenue consists mainly of commissions earned on buy and sell orders from the Company's
retail client base. AN revenue is recognized when earned.

Subsequent Events:

The Company has evaluated its subsequent events and transactions occurring after December
31, 2016 through February 24, 2017, the date that the f`inanckd statements were available to
be issued.

NOTE 2 — NET CAPITAL REQUIREMENTS:
The Company is subject to the Securities and Exchange Comroissiori Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1(and
the rule of the "applicable" exchange also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1).

At December 31, 2016, the Company's net capital is as follows:
2016

Net Capital $19,490
Net Capital Requirement 5,000
Excess Net Capital $14,490
Aggregate Indebtedness to Net Capital 163.23%

There were no material d4ferences between the net capital as computed above and as
reported by the Company in the Company's unaudited FOCUS Part IIA Report filing as of
December 31, 2016_

The Company is not required to furnish the "computation of reserve requirements" under Rule
15c3-3 of the Securities and Exchange Commission due to the fad that it qualifies for, and
complies with the exemptive provision k(2)(ii) of Rule 156-3. This provision exempts brokers or
dealers who dear all transactions on behalf of customers with a Clearing Broker on a fully
disclosed basis (Note 3) from having to furnish the computation of reserve requirements.



TR CAPITAL GROUP, LLC, DBA TITUS ROCKEFELLER LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

NOTE 3 — CLEARING BROKER:

The Company has entered into a Fully Disclosed Gearing Agreement with Sterne Agee Clearing,
Inc-, a wholly owned subsidiary of Sterne Agee Group, Inc. (the 'Cieari ng Brr ~ The Ckwing

Broker carries cash and margin accounts of the customers introduced by the Company and
clears transactions on a fully disclosed basis for such accounts. in addition, the Clearing Broker
is responsible for carrying, maintaining and preserving such books and records pertaining to its
function as a clearing broker pursuant to the requirements nts of Rules 17a3 and 17x-4 of the
Securities Exchange Act o€1934.

Pursuant to the Agreement, the Company has a $15,000 interest earning deposit on account
with the Clearing Broker. The deposit with the Clearing Broker is fvr the exclusive benefit of
customers, as required under- Rule 15c3-3 of the Securities Exdrange Act of 1934-934

NOTENOTE 4- COMMITMENTS:

The Company is currently leasing its office space on a month to month basis_ Currently, the

Company is paying $3„000 a month. Total rent expense amounted to $36,000 for the year
ended December 31, 2016.

NOTE 5 — FUTURE OPERATIONS:

The Company has experienced net losses and negative operating cash flows for the past four
years. The Company does not possess the liquidity required to fund the next twelve months of
operations without additional revenue sources, member capital contributions or debt financing.

The managing member of the Company has made a commitment to contribute additional
capital and solicit business, as necessary, in order to continue the operations of the Company.

8



^ S 0 BE L& C 0 LLC
CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS

293 Eisenhower Parkway
Livingston, NJ 07039-1711

Office: 973.994.9494
Fax: 973.994.1571

www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-5 UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Members
TR Capital Group, LLC
d/b/a Titus Rockefeller, LLC
Westport, Connecticut

We have audited the financial statements of TR Capital Group, LLC, d/b/a Titus Rockefeller,
LLC as of and for the year ended December 31, 2016, and have issued our report thereon dated
February 24, 2017, which contains an unmodified opinion on those financial statements. Our
audit was performed for the purpose of forming an opinion on the financial statements as a
whole. The Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange
Commission contained on page 10, has been subjected to audit procedures performed in
conjunction with the audit of TR Capital Group, LLC, d/b/a Titus Rockefeller, LLC's financial
statements. The supplementary information is the responsibility of TR Capital Group, LLC,
d/b/a Titus Rockefeller, LLC's management. Our audit procedures included determining whether
the supplementary information reconciles to the financial statements or the underlying
accounting and other records, as applicable and performing procedures to test the completeness
and accuracy of the information presented in the supplementary information. In forming our
opinion on the supplementary information, we evaluated whether the supplementary information,
including its form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our
opinion, the Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange
Commission is fairly stated, in all material respects, in relatiouto the financial statements as a
whole.

Certified

Livingston, New Jersey
February 24, 2017

Accountants

f

cc~

A11~ri~a\
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TR Capital Group, LLC DBA Titus Rockefeller, LLC
Computation of Net Capital Pursuant to Uniform Net

Capital Rule 156-1 of the Securities and Exchange Commission
Year Ended December 31.2016

NET CAPITAL:
Total rru=beW equity S 19.609

Lew Dadwakm and'or chalms-
Non-allowable assets

$ 119

Na Capital S 19,.490

AMvewc kdebwdnm S 31513

Total Aggregate Indebtedness
$ 31,$13

Minimum Na Capital Required per Rule 15e3-1 S 5.0W
Euxss M Captll S 14,490
Net Capital in excess of 120% of minimum requirement

$ 13,490

Rado: a2preepte mdclxedness to net capital S 163%
- s-

Statement Pursuant to SEC Rule 17a-5(d)(4)

No differences exists between the ©ongeutatim of net capital presented atom and the unaudited
FOCUS 11A filed by TR CapkW Gaq, LLC BDA —con Roacklkr. LLC

See independent auditors' report on supplemtary information.
10



SOBEL & CO LLC
CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Members
TR Capital Group, LLC
d/b/a Titus Rockefeller, LLC
Westport, Connecticut

293 Eisenhower Parkway
Livingston, NJ 07039-1711

Office: 973.994.9494
Fax: 973.994.1571

www.sobel-cpa.com

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) TR Capital Group, LLC, d/b/a Titus Rockefeller, LLC identified the following
provisions of 17 C.F.R. §15c3-3(k) under which TR Capital Group, LLC, d/b/a Titus Rockefeller,
LLC claimed an exemption from 17 C.F.R. §240.156-3:(2)(ii) ("exemption provisions") and (2)
TR Capital Group, LLC, d/b/a Titus Rockefeller, LLC stated that TR Capital Group, LLC, d/b/a
Titus Rockefeller, LLC met the identified exemption provisions throughout the most recent fiscal
year without exception. TR Capital Group, LLC, d/b/a Titus Rockefeller, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about TR Capital Group, LLC, d/b/a Titus Rockefeller, LLC's
compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 150-3 under the Securities
Exchange Act of 1934.

Accountants

Livingston, New Jersey
February 24, 2017

ri~a\
GLOBAL..



TR Capital Group, LLC BDA Titus Rockefeller, LLC

Assertions Regarding Exemption Provision:

TR Capital Group, LLC DO-A Tits Rader_ LLC rdw Campam-1 is reWous6k for
© mils d3r a=wd nwM&= rte' Rdc 1-a-5 of dre So=iric: Euhmgr
Act of 1934 Those mgai wwm compel a broker or dealer to file annual reports with the
Securities Exchange Commission (SEC), the broker or dealer's designated examining authority
tDF_Al and SIPC_ One of the ttiporm to be included in the annual film is an exemption tgwn
pmpared b. an ~t pdWic aaanunuct basalt on a rrriietr of amenians pran-ad by the
hvi= do deaL-r ftmant :a t= rz=m==L She aG e3.- Cemp=w hwtn rag=s
doe f dlou ing assertions:

The Comer daums ex mption from tlae comedy and mserw pmvnwm of RcIc I5c3-3 by
opwatum under the mempum prodded by Role 156-3- Paaer.O ft-7)(n). Acwr&o& the
computation for detcvmination of reserve requiremcros pursuant to Rule 150-3 and
MUMMXwe rely wl-I to the Pessd on or c8=01 raqww== pwsum to REk 1450- are nw,
applicaw

Statement Regarding Meeting Exemption Provision:

Tbr Compam has met the idewi#-ted extrupdon ptoaiskm Without motion- throughout the
paWJlanmn- 1_ --01b ti eugh Devember :1-:Di15

Richard StovecL ̀ianaging Partner

schaarv9.M1
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